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GRAND Deniz Hotel *3

19,200,000 ,,loss 25,000,000 ¢,loss 35,440,000 ., loss 27,320,000 ¢,loss

19,200,000 g5 23,840,000 ¢, loss 36,600,000 loss 27,900,000 Lo Gorur Suite *3
19,200,000 g3 24,420,000 ,loss 37,760,000 loss 28,480,000 ¢, loss Grand Milan 3
19,200,000 g5 25,580,000 Lo 41,240,000 ¢ loss 30,220,000 ¢, loss Oriella Hotel *3
19,200,000 g5 25,580,000 ¢, Lo 42,400,000 loss 30,800,000 ¢, loss Cumbali Plaza Hotel * 3
19,200,000 g3 25,000,000 Lo 44,720,000 loss 31,960,000 ¢, loss Istanbul Neweity Hotel 3
19,200,000 g3 25,000,000 Lo 45,880,000 loss 32,540,000 ,loss Atro Hotel "4
19,200,000 g3 25,000,000 Lo 45,880,000 loss 32,540,000 ,loss White Monarch Hotel "4
19,200,000 g5 27,900,000 Lo 47,040,000 ¢ loss 33,120,000 ,loss Actuel Life Hotel Istanbul * 4
19,200,000 g5 25,000,000 Lo 49,360,000 loss 34,280,000 ,loss Cartoon Hotel *4
19,200,000 ,,loss 25,580,000 ¢,loss 49,360,000 ,loss 34,280,000 ¢,loss tango *3
19,200,000 g3 30,800,000 ¢, loss 50,520,000 loss 34,860,000 ¢, loss Euro Plaza Hotel 4
19,200,000 g5 27,900,000 Lo 50,520,000 loss 34,860,000 ¢, loss Grand Star Hotel Bosphorus *4
19,200,000 g3 25,580,000 Lo 51,680,000 loss 35,440,000 ¢, loss Grand Halic Hotel Istanbul * 4
19,200,000 g3 25,580,000 ¢, Lo 52,840,000 loss 36,020,000 ,loss Istanbul Dora Hotel * 4
19,200,000 g3 25,580,000 ¢, Lo 52,840,000 loss 36,020,000 ,loss Pera Rose Hotel "4
19,200,000 g3 25,580,000 ¢, Lo 52,840,000 loss 36,020,000 ,loss Tulip City Taksim Hotel "4
19,200,000 g5 26,740,000 ,loss 54,000,000 loss 36,600,000 ¢, loss TK Taxim Bosphorus Hotel *4
19,200,000 g3 25,600,000 Lo 56,320,000 loss 37,760,000 ,loss City Center Hotel Taksim * 4
19,200,000 g3 30,800,000 ¢, loss 56,320,000 loss 37,760,000 ,loss Nova Plaza Hotel Taksim Square "4
19,200,000 g3 26,740,000 ,loss 56,320,000 loss 37,760,000 ,loss Konak Hotel Taksim * 4
19,200,000 g3 25,580,000 ¢, Lo 58,640,000 loss 38,920,000 ¢, loss Pera Tullp Hotel 4
19,200,000 g3 25,580,000 Lo 59,800,000 ,loss 39,500,000 Lo The Green Park Hotel Taksim * 4
19,200,000 g3 28,480,000 ¢, loss 63,280,000 ,loss 41,240,000 ,loss Feronya Hotel "4
19,200,000 g3 30,080,000 Lo 64,000,000 ,loss 41,600,000 Lo Mercure Istanbul Bomonti * 5
19,200,000 g3 28,480,000 Lo 64,440,000 ,loss 41,820,000 loss The Central Palace Taksim * 4
19,200,000 g5 25,580,000 ¢, Lo 64,440,000 ,loss 41,820,000 loss Dora Pera Hotel "4
19,200,000 g3 31,960,000 ¢, loss 67,920,000 ,loss 43,560,000 Lo The Craton Hotel *5
19,200,000 g3 32,640,000 ,loss 69,120,000 ,loss 44,160,000 Lo Golden Age Hotel "4
19,200,000 g3 31,380,000 ,loss 71,400,000 ,loss 45,300,000 Lo Cher Hotel & Spa Istanbul *5
19,200,000 g3 28,800,000 Lo 74,240,000 ,loss 46,720,000 Lo Crowne Plaza Istanbul Harbiye, an IHG Hotel 5
19,200,000 g3 39,040,000 ¢, loss 80,640,000 loss 49,920,000 Lo Titanic Gity Taksim Hotel Istanbul *4
19,200,000 g3 32,000,000 Lo 80,640,000 loss 49,920,000 Lo Elite World Gomfy Taksim Hotel "4
19,200,000 g3 27,900,000 Lo 83,000,000 loss 51,100,000 ¢, loss Grand Cevahir Hotel Convention Center *5
19,200,000 g3 37,180,000 ,loss 86,480,000 loss 52,840,000 ¢, loss Lazzoni Hotel 5
19,200,000 g5 32,000,000 Lo 88,320,000 loss 53,760,000 Lo Point Hotel Taksim *5
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19,200,000 g5 35,200,000 ¢, loss 90,880,000 ,loss 55,040,000 Lo Elite World Istanbul Taksim *5
19,200,000 g3 44,800,000 Lo 107,520,000 ,loss 63,360,000 ¢, loss Barceld Istanbul Hotel 5
19,200,000 g3 35,200,000 ¢, loss 131,840,000 loss 75,520,000 ¢, loss CVK Park Bosphorus hotel *5
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